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QOil price rally may put world economic growth at risk
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Political risk in the
limelight
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Nordeo”

Oil price "fear premium” ease back as the risk that the unrest in
North Africa and the Middle East have paused for the moment
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Oil production in North Africa and Middle East
(in % of total world oil production)
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World top 15 oil exporters in 2009 — How important is Libya?
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OPECs spare capacity reached its lowest level at 1 mb/d in 2008

And crude increased to almost to USD 150/barrel...
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Oil reserves in the Middle East and North Africa,
in % of global oil reserves
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The earthquake in Japan
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Japan 3rd largest oll
consumer and oll
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Japan Crude and Heavy Fuel Oil Burn in Power Generation (kb/d)
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Nuclear reactors in operations worldwide - 442 in total.
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Nuclear moratorium can push up demand

for oil, coal and natural gas
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Economic growth and oil demand:

Weathering the storm
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Higher oll prices put pressure on economic growth
- Oil price spikes and US recessions
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Oil demand expected to reach pre-crisis level in 2011
Non-OECD will soon outpace OECD
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Transportation and petrochemical industry main drivers
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The financial market for oil
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Brent crude market .
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Nordea Markets is the name of the Markets departments of Nordea Bank
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Bank Danmark A/S.

The information provided herein is intended for background information
only and for the sole use of the intended recipient. The views and other
information provided herein are the current views of Nordea Markets as of
the date of this document and are subject to change without notice. This
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